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INDEPENDENT AUDITOR’S REPORT ON FINANCIAL STATEMENTS OF OJAS TARMAKE LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of M/s OJAS TARMAKE LIMITED {the “Company”) which comprise the
Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss and the Cash Flow Statement for the year then ended,
and notes to the financial statements including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the Companies Act, 2013 {“the Act”) in the manner sa required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibility for the Audit of
the Financial Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an unlisted company.

Information other than the financial statements and auditors' report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the information
included in the Directors report but does not include the Financial Statements and our Auditor's Report thereon. Our opinion on the
Financial Statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our respansibility is to read the other information and, in doing so, consider
whether such other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation
of these Financial Statements that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Accounting Standards prescribed
under Section 133 of the Act, read with rule 7 of the Companies {Accounts) Rules, 2014.
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This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accou nting records, relevant to the preparation and presentation of the Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error. In preparing the Financial Statements,
management is responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

¢ Identify and assess the risks of material misstatement of the F inancial Statements, whether due to fraud or error. design and
‘perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢  Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether
the Financial Statements represent the underlying transactions and events in a manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

H.0. : E-1, 2nd & 3rd Floor, Prashant Vihar, Rohini, Quter Ring Road, Delhi-85 - Ph. : +91-9811118031, 9818330516, 9818314719 + Tel. : 01148037920 .,
Branches : DELHI | GURUGRAM | MUMBAI | BENGAL URU [ AHMEDABAD | CHENNAI | LUCKNOW
E-mail : info@akgvg.com - Website : www akgvg.com

(¥ Scanned with OKEN Scanner



AKGVG § ASSOCIATES

CHARTERED ACCOUNTANTS

\YEARS ,

DELIVER)yG EXCELLENCE
INDEPENDENT AUDITOR’S REPORT ON FINANCIAL STATEMENTS OF OJAS TARMAKE LIMITED

Emphasis of Matters

We draw attention that the Company is Operating from Leasehold Premises of a Company in Liquidation which is under the charge
of Official Liquidator and various other legal and tax cases are still pending against the said Company in Liquidation. Hence, the
continuity of the business operations of this Company may be affected due to any adverse legal decision against the Company in
Liquidation and any further action by the Official Liquidator.

The Company has prepared Accounts on basis of Going Concern as the Company does not foresee any problem in near future in
respect of Leasehold premises. There for the financial statements of the Company have been prepared on a going concern basis.
Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms
of sub-section (11} of Section 143 of the Act, we give in the “Annexure 1” statement on the matters specified in paragraph 3
and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

i. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

ii. In our opinion, proper books of account as required by law have been kept by the company so far as it appears from our
examination of those books.

iii. The Balance Sheet, Statement of Profit and Loss including other comprehensive income, Cash Flow Statement and
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant books of account maintained.

iv. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

v. On the basis of the written representations received from the directors as on 31st March 2024 taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March 2024 from being appointed as a director in terms
of Section 164 (2) of the Act.

vi. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, we would like to state that as per MCA's General circular No. 08/2017 dt. 25 July, 2017 and
Notification No 583(E) dated 13 June, 2017, the report of Auditor is exempt from reporting on matter of internal financial
controls over financial reporting.

vii. With respect to other matter to be included in the Auditor’s Report in accordance with the Rule 11 of the Companies
(Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

A. The Company has disclosed the impact of pending litigations, which might have impact on its financial position in
“Emphasis of Matter” in para above and Notes on accounts of financial statements.

B. The company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses.

C. There were no amounts which were required to be transferred to the Investors Education and Protection Fund by
the Company.

D.  On the basis of written representations received from the management:

a) The management of the company has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies); including foreign entities ("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b} The management of the company has represented that, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from any person(s) or
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entity{ies), including foreign entities ( "Funding Parties"}), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures that we have considered reasonable and appropriate in the circumstances;
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
(i) contain any material misstatement.

v. The company has nat declared or paid any dividend during the year which require the compliance with section 123 of The
companies Act, 2013.

For AKGVG & Associates
Chartered Accountant
Firm Registration No.: 018598N

g

Priyank Shah

Partner

Membership No.: 118627 Place: Ahmedabad

UDIN : 24118627BKEFV04279 Date: September 24, 2024
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Annexure 1 referred to in Paragraph 1 on Report on Other Legal and Regulatory Requirements of Our Report of even
date of Ojas Tarmake Limited for the year ended March 31, 2024

1) Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) The Company has maintained proper records showing full particulars, including quantitative details and situation of
Property Plant and Equipment and relevant details of right-of-use of assets.

(b) The Property Plant and Equipment have been physically verified by the management in a phased manner, designed to
cover all the items over a period of three years, which in our opinion, is reasonable having regard to the size of the
company and nature of its business. Pursuant to the program, a portion of the property plant and equipmer{t has been
physically verified by the management during the year and no material discrepancies between the books records and the
physical property plant and equipment have been noticed.

(c) The title deeds of immovable properties of the Company are held in the name of the company.

{d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

(e} There are no proceedings that have been initiated or are pending against the company for holding any Benami property
under the "Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder.

2) Inrespect of the Company's Inventories:

(a) The management has conducted the physical verification of inventory at reasonable intervals and also the coverage and
the procedure of such verification by the management is appropriate. The discrepancies noticed on physical verification
of the inventory as compared to books records were not significant and have been properly dealt with in the books of
account.

(b) The Company has nat been sanctioned any working capital limits in excess of Rs. 5 crores, from banks on the basis of
security of current assets and other properties of the Company. Thus req girement of Clause (3) {ii}(b) of the Order does
not apply to the Company.

3) Inrespect of the Company’s Loans, Advances, Securities and Guarantees:

{(a) The Company has not made investments in or provided any guarantee or security or granted any loans or advances, in
the nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships or any other parties, however
the company has given guarantee for the business which is not prejudicial to the Company's interest.

{b) Loans and Advances are not in nature of loans and hence the schedule of repayment of principal and payment of interest
has not been stipulated and hence there is no amount overdue for more than ninety days.

(c) There are no loans or advances in the nature of loan granted which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same parties.

{d) The Company has not granted any loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment.

4) In our opinion and according to the information and explanations given to us, the provisions of section 185 and 186 of the
Companies Act, 2013 are not applicable to the company as there are no transactions entered by the company in respect of
loans, investments, guarantees, and security to which the provisions of section 185 and 186 of the Companies Act, 2013 apply.

5) The Company has not ac'cepted any deposits from the public during the year and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not applicable.

6) As per information & explanation given by the management, maintenance of cost records has been prescribed by the Central
Government under- sub-section (1) of Section 148 of the Act, and we are of the opinion that prima facie the prescribed accounts
and records have been made and maintained. We have, however, not made a detailed examination of the cost records.
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7)

9)

10)

11)

Insurance are not applicable to the Company.
{b) According to the information and explanation given to us, there are no dues of income tax, sales tax, service tax, GST, duty
of customs, value added tax or other statutory dues, outstanding on account of any dispute as at March 31, 2024, except as
stated below: e

Name of St_a;.lte Nature of Dues Amt. (Rs.) Period to which amount

relates

Income Tax Act, 1961 Income Tax on Assessment Rs. 253.28 lacs AY 2013-14
| Income Tax Act, 1961 Regular Dues on Income Tax | Rs. 36.34 lacs AY 202324
[ fncome Tax Act, 1961 TDS Payable ] Rs. 10.00 lacs AY 2024-25

and has not issued any debentures,

(b) in our opinion and according to the information and explanations given to us, the company is not declared as wilful defaulter
by any bank or financial institution or other lender.

{c) In our opinion and according to the information and explanations given to us, term loans were applied for the purpose for
which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, funds raised on short term basis have not
been utilised for long term purposes.

(e} In our opinion and according to the information and explanations given to us, the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidia ries, associates or joint ventures, as the company
is not having any subsidia ries, associates or joint ventures,

{f) In our opinion and according to the information and explanations given to us, the Company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate companies, as the company is not having
any subsidiaries, associates or joint ventures hence reporting on clause 3(ix)(f} of the Order is not applicable and hence not
commented upon.

(a) Based upon the audit procedures performed and the information and explanations given by the management, the company
has not raised moneys by way of initial public offer or further public offer includ ing debt instruments and term Loans.
Accordingly, the provisions of clause 3 (x){a) of the Order are not applicable to the Company and hence not commented upon.
(b) Based upon the audit procedures performed and the information and explanations given by the management, the company
has not made any preferential allotment or private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of clause 3 (x) (b} of the Order are not applicable and hence not commented
upon.

(a) Based upon the audit procedures performed and the information and explanations given by the management, we report
that no fraud by the Company or on the company has been noticed or reported during the year.

(b) Based upon the audit procedures performed and the information and explanations given by the management, no report
under sub-Section (12) of Section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies {Audit and Auditors) Rules 2014 with the Central Government.
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(c) There are no reports of whistle blower which requires attention of auditors hence not considered in this report. Accordingly,
the provisions of clause 3 (xi) (c) of the Order are not applicable and hence not commented upon.

12)  In our opinion, the Company is not a Nidhi Company. Therefore, the reporting provisions of clause 3 {xii) of the Order are not
applicable to the Company.

13)  Inour opinion, all transactions with the related parties are in compliance with section 177 and 188 of Companies Act, 2013 and
the details have been disclosed in the Financial Statements as required by the applicable accounting standards.

14)  (a) The company is not required to have an internal audit system commensu rate with the size and nature of its business as the
Company does not fall within the Criteria for Compulsory Internal Audit under Companies Act, 2013 and Rules made
thereunder.

{b) There were no reports of the Internal Auditors as this requirement does not apply to the Company due to reasons stated
herein above.

15)  Based upon the audit pracedures performed and the information and explanations given by the management, the company
has not entered into any non-cash transactions with directors or persons connected with him. Accordingly, the provisions of
clause 3 (xv) of the Order are not applicable to the Company and hence not commented upon.

16)  In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of India Act, 1934 and
accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence not commented upon,

17)  The Company has not incurred any cash losses in the Financial Year and in the immediately preceding financial year therefore
provisions of clause 3({xvi) of the Order are not applicable to the Company.

18)  There has been resignation of the statutory auditors during the year, due to casual vacancy.

19)  In our opinion, on the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and as per the auditor's knowledge of the Board
of Directors and management plans, we are having the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date.

20) The Com pany has no Ongoing CSR Project within the meaning of section 135 and that the Company does not full within the
criteria of Compulsory applicability provisions of CSR requirements as calculated under section 135 du ring the last financial
year therefare the provisions of clause 3 {xx} a & b of the Order are not applicable to the Company.

21}  There are No subsid iary or Associate companies of this Company which require preparation and presentation of Consolidated
Financial Statement therefore provisions of clause 3 (xxi) of the Order are not applicable to the Company.

For AKGVG & Associates
Chartered Accountant
Firm Registration No.: 018598N’

@q&_& F'o
Priyank Shah

Partner

Membership No.: 118627
UDIN : 24118627BKEFVQ4279

Place: Ahmedabad
Date: September 24, 2024
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Note : Ratio Analysis

Particulars 2024 2023
1|Revenue From Operation 3047 .85 2517.83
2|Total Purchases 2827.77 2345.67
3|Profit Before Tax 133.42 129.60
4|Interest Expenses 5.14 1.91
5|Profit Before Interest and Tax(PBIT) 138.56 131.51
6|Profit After Tax (PAT) 98.42 92.64
7|Total Outside Liabilities (Long + Short Term) 0.00 0.00
8|Add: Equity 979.92 141.50
9|Capital Employed 979.92 141.50
10|Current Assets 740.86 589.06
11|Less: Current Liabilities 412.20 360.47
12|Net Working Capital 328.66 228.60
13|Inventory 239.91 186.69
14|Trade Receivble 250.90 339.46
15|Trade Payable 324.42 283.97
(A) |Current Ratio (in times) 1.80 1.63
(Current Assets/Current Liabilities)
(B) [Inventory Turnover Ratio (in times) 12.70 13.49
(Revenue From Operation/Closing Inventory)
(C) |Trade Receivable Turnover Ratio (in times) 1215 7.42
(Revenue From Operation/Trade Receivable)
(D) |Trade Payable Turnover Ratio (in times) 872 8.26
(Total Purchase/Trade Payable)
(E) |Net Working Capital Turnover Ratio (in times) 9.27 11.01
(Revenue From Operation/Net Working Capital)
(F) |Return on Equity 10.04% 65.47%
(Profit For Equity Shareholders/Equity)*100
(G) |Net Profit Ratio 3.23% 3.68%
(Net Profit/Revenue From Operation)*100
(H) |Return on Capital Employed 14.14% 92.94%
(PBIT/Capital Employed)*100
(I) _|Debt Equity Ratio (in times) - -
(Total Outside Liabilities/Equity)
(J) [Debt Service Coverage Ratio (in times) 26.94 68.77

(PBIT/Interest Expenses)
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OJAS TARMAKE LIMITED

BALANCE SHEET AS AT 31" MARCH, 2024

Particulars

Note No,

2024 © 2023

1. EQUITY AND LIABILITIES
(1} Shareholder's Funds
(2} Share Capital

(b) Reserves and Surplus

2} Share Application money pendin allotment

(3) Non-Current Liabilities

{a) Long-Term Borrowings

(b) Deferred Tax Liabillties {Net)
{c) Other Long Term Liabilities
|d} Long Torm Provisions

{4} Current Liabilities

{a) Shart-Term Borrowings
{b) Trade Payables

[¢) Other Current Lizbilities
(d) Short-Term Provisions

1LASSETS

(1) Non-Current Assets

{a) Fixed Assets

{i) Property, Plant and Equipment
{ii) Intangibla Assets

{iii}) Capital Work in Process
(b} Non-current investments

{c) Deferred tax assets (net)

{d) Long term loans and advances
(e) Other non-current assets

2} Current Assets

(a) Current investments

(b) Inventories

1) Trade receivables

{d]) Cash and cash equivalents

|e) Short-term loans and advances
(f) Other current assets

(5]

T(IN LAC) T(IN LAC)

688.50
291.42

10.00
131.50

0.10 .10

55,13 755.64
326.85 31880

8335 41.65

Total Equity & Liabilities

1447.36 125771

10
1
12

513.10 392.55

193,39 276.10

239.91 186.69
250.90 339.46
12.52 13.88
170.87 24,15
66.65 24,88

Totol Assets

1447.36 1257.71

NOTES TO ACCOUNTS

For , AKGVG AND ASSOCIATES

Chartered Accountants

FRN 18598N

% QA-CA SL}\
Priyank Shah

(Partner)

Mem. No. : 118627

UDIN : 24118627BKEFVD4279

Datg; 24.09.2024

Place: Ahmedabad

15

Schedules referred to cbave and notes ottached there to form an integrol part of Balance Sheet.
This is the Balonce Sheet referred to in our Report of even date.

FOR, OJAS TARMAKE LIMITED

% [
Hematit Parikh

{Managing Director)
DIN ; 09730905
@ L Seomudi .

Deepak Limbachla
(c.F.O)

Ak

Dwaipan Dhebar
( Director}
DIN : 08507040

Sonzli Panchal)
(Company Secratries)
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OJAS TARMAKE LIMITED
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2024

s In Lace
Sl 2078 203
. No o g
4 T
I Revenue from operations 13 3047.85 2517.83
1l Other Income 14 0.00 1.59
n i1, Total Revenue (1 +11) i 3047.85| 4 os104)
w Expenses:
Cost of materials consumed 15 2827.77 2345.67
Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 16 -25.38 -51.18
Employee Benefit Expense 17 8.36 2.94
Financial Costs 18 5.41 191
Depreciation and Amaortization Expense 19 21.76 11.17
Other Administrative Expenses 20 76.51 79.31
Total Expenses (IV) 2914.43 2389.82
v Profit before exceptional items and tax m-wv) e 129.60
Vi Exceptional ltems 0.00 0.00
VIl |Profit before tax [V - VI) i

Vi Tax expense:

(1) Current tax 35.00 36.34
(2) Previous Year tax 0.70
(3) Defferd tax 0.00] -0.09
1X Profit(Loss) from the perid from continuing operations (VII-VII) L Ee
X Profit/{Loss) from discontinuing operations before tax 0.00 0.00
Xl Tax expense of discounting operations 0.00] 0.00
Xl Profit/{Loss) from Discontinuing operations (X - X1)

Xl |Profit/(Loss) for the period (IX + XII)
XIV  |Other comprehensive Income net of tax

XV |Total Comprehensive Income for the year TR
XVI  |Details of equity share capital
Paid up equity share capital 68,850,000 1,000,000
Face value of equity share capital 10/- 10/-
XVIl  |Earning per share:
Earning per equity share for continuing operations
(1) Basic earnings (loss) per share from continuing operations 1.43 92.64
(2) Diluted earnings (I.uss} per share from continuing operations 1.43 92.64
Earning per equity share for discontinued operations
(1) Basic earnings (loss) per share from discontinued operations - -
(2) Diluted earnings (loss) per share from discontinued operations = i
Earning per equity share:
(1) Basic earnings (loss) per share from continuing and discontinued operations 1.43 92.64
(2) Diluted earnings (loss) per share from continuing and discontinued operations 1.43 92.64
NOTES TO ACCOUNTS 21
Schedules referred to above and notes attached there to form an integral part of Profit & Loss Statement
This is the Profit & Loss Statement referred to in our Report of even date.
For , AKGVG AND ASSOCIATES : FOR, OJAS TARMAKE LIMITED
Chartered Accountants -
FRN No. 01§598N (@%_/q . /J-J"’L”L
ﬁ%"“ Hemant Parikh Dwaipan Dhebar
Priyank Shah (Managing Director) (Director )
(Partner) DIN : 09790905 DIN : 08507040
Mem. No. : 118627 : ?
UDIN : 24118627BKEFV04279 - ) '\%
Date: 24.09.2024 Deepak Limbachia Sonali Panchal)
Place: Ahmedabad (C.FO) (Company Secretries)
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OJAS TARMAKE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH , 2024
! - o T e FIGUR TH
. FIGURES AS AT THE END OF | su 251':5“?7 :

_ _ _ . o e ol PNDOF ARCH,

e . .31__:}\:HIARCH_,_;_2024 ; Son
Cash Flow from Operating Activities : T T
Net Profit/(Loss) before tax 133.42 129,60
Adjustments for:-
Finance Cost 5.41 1.29
Depreciation 21.76 ¢ i b iy
Profit on Sale of Shares 0.00 -1.18
Operating Profit before working capital changes 160.59 140.87
Increase / (Decrease) in Short Term Borrowings -700.50 0.00
Increase / (Decrease) in Trade Payables 87.30 0.00
Increase / (Decrease) in Other Current Liabilities 32.40 -39.82
Increase / (Decrease) in Short term Provision 43.69 0.00
(Increase) / Decrease in Inventories -53.22 -66.29
(Increase) / Decrease in Trade Receivable -88.56 -110.72
(Increase) / Decrease in Other current assets -41.77 0.00
(Increase) / Decrease in Other Non current assets 0.00 0.00
(Increase) / Decrease in Short Term Loans & Advances 64.02 0.00
Operating Profit after working capital changes -496.07 -75.96
Less: Income Tax Paid 35.00 37.04
Net Cash from/ (used in) Operating Activities -531.07 -113.00
Cash Flow from Investing Activities :
(Purchase)/ sale of Fixed Assets -120.55 -46.11
(Purchase)/ Sale of Non Current Investments 0.00 1.50
Interest Received 0.32 0.44
Net Cash from/ (used in) Investing Activities -120.24 -44.16
Cash Flow from Financing Activities :
Increase / (Decrease) in Long Term Borrowings 0.00 158.83
Proceeds from application money pending allotment 0.00 0.00|
Proceeds from Issue of shares 678.50
Proceeds from Securities Premium -382.50 0.00
Finance Cost -5.41 0.00
Profit on Sale of Shares 0.00 -1.74
Adjustments in retained earnings 0.00 0.00
Net Cash from/ (used in) Financing Activities 290.59 157.09
Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) -360.72 -0.07
Cash & Cash Equivalents as at the beginning of the year 13.88 13.95
Cash & Cash Equivalents as at the end of the year 12.52 13.88
For , AKGVG AND ASS0CIATES FOR, OJAS TARMAKE LIMITED
Chartered Accountants
FRN No. 018598N :
s, 9 v
Priyank Shah HemantParikh Dwaipan Dhebar
(Partner) (Managing Director) ( Director)
Mem. No. : 118627 3 DIN : 09790905 DIN : 08507040
UDIN : 24118627BKEFV04279 o B

@(a St o>

Date: 24.09.2024 Deepak Limbachia Sonali Panchal)
Place: Ahmedabad (C.F.O) (Company Secretries)
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OJAS TARMAKE LIMITED

Notes Forming Integrol Part of the Balance Sheet as at 31st March'2024

Note : 6 Property, Plant & Equipments

Property , Plant & Equipments
I |Tangible Assets
|Own Assets
1 |Lease hold Land & Shed 1.42 0.00 0.00 1.42 0.00 0.00 - 0.00 142 142
2 |Factory Building 14.45 217 0.00 16.63 070 2.86 - 3.56 13.06 13.75
3 |Air Condition 0.45 1.05 0.00 1.50 0.44 0.35 = 0.79 0.70 0.00
4 |Computer 0.90| 0.19 0.00 1.08 0.80 0.31 L i -0.02 0.10|
€ |Plant and Machinery 80.17| 138,47 0.00 218.64 21.24 16.68 L3 37.92 180.72 5893
7 |Compressor 0.04]
8 |Printer 0.00
9 |Office Equipment 0.85
10 |Tools & Equipments 0.84
11 |Weighbridge 3.48
12 |FACTORY Building WIP 313.13
Total i 392,55
Previous Year Figure 44.75]
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